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ANA NOCTyNaLWmMx Ha obyyeHre Mo NporpaMMaM MarmcTpaTypbl
Mo HanpaBAeHWIO

38.04.08 ®duHaHCH U KpeaUT

KpacHogap 2021



1. BBegeHue

HactoAwasa nporpamMma npegHasHayeHa A4 NOCTynawowWwmux Ha obyyeHne B Ma-
rMCTpaTypy € LeNblo OCBOeHMA obpa3oBaTesibHbIX MPOrpaMM MO HarpaBAEHWUIO
38.04.08 ®duHaHCbI M KpeauT.

2. LLikana oueHMBaHUA U MMHUMaAAbHOE KOMYecTBO 6an/10B

Mpuv npueme Ha 06yyeHMe NO NporpaMMaM MarucTpaTypbl pe3y/ibTaTbl BCTYMNU-
Te@NbHOr0 WCMbITaHUA, NMPOBOAMMOrO YHMBEPCUTETOM CaMOCTOATE/IbHO, OLeHMBa-
totcsa no 100-6ann1bHOM WKane.

BcTynutenbHoe ncnbiTaHne NnpoBOAUTCA B YCTHOW ¢popMe B BUAE MHAUBUAY-
anbHoro cobecesoBaHuA.

MuHMManbHOe Koan4yecTBo 6annoB, NOATBEPKAAOLLEE YCMELWHOe NMPOXoXae-
HWe BCTYNUTE/IbHOro ucnbiTauma, — 51.

B xoge cobecepgoBaHua noctynarowmii oTBevaet Ha 4 Bonpoca. Pesynbtart oT-
BeTa Ha KaxAbl Bonpoc oueHnBaetca ot 0 go 25 6annoB no Kputepusam, npescras-
NeHHbIM B Tabanue Huxe. Obwan cymma 6an10B No UToram BCTYNUTENbHOMO UCMbITa-
HWA CKNagbiBaeTcA U3 6an10B, MONYYEHHbIX 33 OTBET Ha KaXKAblA U3 4 BONPOCOB.

Koanyectso
6annoB 3a oTBeT KpuTepun oueHnBaHma
Ha OAWH BOMpOC
25 JlaH NoNHbIV OTBET Ha BOMNPOC.
20-24 JonyueHa ogHa owmnbKa.
OWnBKM OTCYTCTBYIOT, AONYLLEHbI He 60/1ee ABYX HEA04YETOB.
13-19 JonyuweHa ogHa rpyb6as owmnbka.

JonyuieHa ogHa owmbKa U OT OAHOIO A0 ABYX He04ETOB.
OWmn6KM OTCYTCTBYIOT, UMEeTCA OT TPeX A0 NATU HeJ04ETOB.

7-12 JonyuieHa ogHa rpy6as owwmbKa 1 OT ABYX A0 YeTblpex HeA04eTOoB.

JonyuieHa ogHa owmnbKa 1 OT Tpex A0 NATU HeJ04ETOB.

JlonyuieHbl ogHa rpy6as 1 ogHa Herpybas owmnbka n He 6onee ogHOro HegoveTa.
OwmnbKM OTCYTCTBYIOT, UMEeTCA OT LeCTU A0 CEMU He04eTOB.

1-6 JonyuweHa ogHa rpy6as owmnbKka u OT NATK 40 WeCTU HeJ04eTOB.

JonyuieHa oHa owmbKa 1 OT WeCTH [0 CEMUN He04ETOB.

JonyuieHbl ABe rpybble OWMOKN M OT OAHOIO A0 ABYX HE0YETOB.

JonyuieHbl Be OLWIMOKM 1 OT TPeX A0 YeTbipex HeJ04eTOB.

JonyuweHbl ogHa rpybas 1 ogHa Herpybas owmbKka u ABYX 4,0 TPeX HeJ04ETOB.
JonyuweHo 6onee AByx rpy6bix am 6onee AByx Herpybbix OLWMOOK.

OWwmnbKM OTCYTCTBYIOT, UMeeTCsA BOCEMb M 60/1ee HeJ04EeTOB.

0 OTBeTa HerT.
JlaH HeBepHbIl OTBeT.
OTBeT He COOTBETCTBYET HOPMaM, U3/10XKEeHHbIM B NyHKTax 1,2, 3, 4, 5.

OTBeT Ha BONPOC CYUTAETCA NOJHBIM, €C/IN €0 COAepXaHne NONHOCTbIO COOT-
BETCTBYeT Nporpamme, COAEPHKUT BCe HeobxoanMble TeopeTuyeckme $akTbl 1 oboc-
HOBaHHble BbIBOAbI, CONMPOBOXAAETCA NOACHAOWMUMY NpMepamMn. B oTBeTe nokasaHo




MOHMMaHWe OCHOBHbIX MOJIOXEHMIN, COCTABNAIOWMX OCHOBY MO TeMe BOMpOCa, U3/10-
¥eHVe MOCTPOEHO IOTNYeCKN NPaBU/IbHO, CTUANCTUYECKN TPaMOTHO, C TOYHbIM UC-
no/sb30BaHWEM TepMUHONOTMM npeaMeTHON obnacTu. MocTynalowmn AeMOHCTpU-
pyeT cBobogHOe onepupoBaHue y4ebHbIM MaTeprasioM pas/INYHON CTEMEHN CIOKHO-
CTM C UCNO/Ib30BaHMEM CBefleHMI 13 Apyrux obaacTtell. B oteeTe oTpaxeHo yMeHue
MPUMEHATb TeOpPeTUYECKME NOI0OXKEHUA MPU BbINOJHEHUN NPAKTUYECKMX 3a4au.

Mpuv oueHKe 3HaHUI NOCTYNAKWNX YYUTbIBAIOTCA Fpybblie OWNOKN, OWNGKK U
Hef04eTbl.

[Py6bIMM OLIMO6KaMM ABAAIOTCA:

- He3HaHue onpeAeseHN 1N CYLHOCTN OCHOBHBIX MOHATUIM NpeAMeTHOM obna-
cTn, $OPMY/IMPOBOK YTBEPKALHUI, CXeM N GOPMY, NpesyCMOTPEHHbIX MPOrpaMMon
BCTYMUTE/IbLHOIO UCMbITAHUA;

- He BaZileHne YMeHNAMU 1 HaBbIKaMu, MpeAyCMOTPEHHbIMU NPOrpaMMOW;

- HeyMeHue $popMann3oBaTh NOCTAHOBKY 3aja4u, BbibpaTb NPaBU/IbHLIN METOA
M anropuTM ee pelleHus;

- HeyMeHVe MPUMEHATb TUMOBblE MeTOAbl B MPOCTEMWMX NPUKNAAHBIX CUTYa-
LmAX.

OwmnbKkaMm crepyeT cHnTaTh:

- HETOYHOCTW omnpejenieHN NOHATUI npegMeTHON obnacTn, PopMyIMPOBOK
yTBEpXAeHUn, Gopmy;

- HejocCTaTo4yHaA 0HOCHOBAHHOCTb MpU AOKasaTesnbCcTBe (yHAAMEHTaNbHbIX
NMOHATUN;

- He B/1IaleHNe O4HUM U3 YMEHWUIN 1 HaBbIKOB, NPeAyCMOTPEHHbIX MPOrpaMMon,
HO He OTHOCALMXCA K rpy6bIM OlMbKaM.

Hepouetamu asnatoTca:

- HEJIOTUYHOE U HeMnoc/e0BaTe/IbHOE U3/10XKEeHNe MaTepuana;

- HETOYHOCTM B UCMO/Ib30BaHNM TEPMUHOIOT MM NPpejMeTHOM 061acTy;

- OTCyTCTBME 06OCHOBAHUI MPU MPUMEHEHUUN TEOPEeTUYECKNX MNOJIOKEHUN ANA
BbIMO/IHEHMA NPAKTUYECKNX 3a4au.

3. CogeprxaHue nporpaMMbl BCTYNUTE/IbHOIO UCMbITAaHUA
Pasaen 1. PuHaHcChb

1. CywHOCTb U PYHKLUMN GUHAHCOB, UX POJIb B CUCTEME Ai€HEKHbIX OTHOLLIEHUIA
rocyAapcrsa.

®UHaAHCbI KaK SKOHOMMYecKasa KaTeropus. JleHeXHble OTHOLIEHUsA, BK/OYae-
Mble B MOHATME PpunHaHCOB. PMHAHCHI U pacnpejeneHmne Bas0BOro BHyTPeHHero npo-
AYKTa M HauMoHanbHoOro goxoaa. PrvHaHcoBbIe pecypcbl, MeXaHM3M X GOpMMpOBa-
HWA N HanpaBeHMA ncnosb3oBaHuA. OnpeaeneHve puHaHcoB. PyHKLMM GMHAHCOB:
pacnpegenvTenbHasn, KOHTPO/IbHasA, peryavpytowas. Ponb GrMHaHCOB B paclUMpeHHOM
BOCMpomn3BoAcCTBe. LleHTpann3oBaHHble W JeueHTpann3oBaHHble ($UHAHCOBbIE
boHAbl AeHeXHbIX cpeacTB. [ocypapcTBeHHble dMHAHChI, GMHAHCHI NpeAnpUATUN U



KOMMepy4ecKunx opraHusauun. Poab ¢pnHaHcos PP B co3gaHnm 3pPeKTUBHON pbIHOY-
HOI 3KOHOMMKM, ee cbanaHCMpOBaHHOM pa3BUTMU. Bo3gencTere puHaHcoB Ha chepy
coumanbHbIX OTHOWeHUA. CBA3b GUHAHCOB C AEHEeXHbIM ObpalleHneM, KpeauToM.
®UHaAHCOBLIN MeXaHU3M, pO/ib ero OTAE/IbHbIX 3/1eME@HTOB B CTAHOB/IEHUWN PbIHOYHbIX
OTHOLLEHWUN.

1. ®PuHaHCcoBas cucTeMa CTpaHbl, ee chepbl U 3BEHbA.

®uHaHcoBan cMcTeMa u xapaKTepucTMKa ee 3BeHbeB. [0CyAapCTBEHHbIN 6104-
KeT — BeAyluee 3BeHO PUHAHCOBOM cUCTeMbl. MeCTHble pUHaHChI. BHebloaKeTHble
doHabl. DuHaHcoBas cucteMa PP, ee cTpyKTypa. brogxeTHaa cucteMa n ee 3BeHbA.
BHebrogeTHble GOHABI AeHEXHbIX CPeACTB. NeHCMOHHBIN PoHA, [ocyaapCTBEHHBbIN
¢$oHZ coumanbHOro ctpaxoBaHus, poHAbl 06A3aTeNbHONO MeANLMHCKOrO CTPaxoBa-
HUA. ®UHAHCBI NpeAnpUATUA U KOMMEpPYECKUX opraHusauui. ®uHaHCbl J4OMOXO-
3ANCTB.

2. CopepxaHue v 3HayeHue pegepanbHoro brogxera.

MoHATMe «brogKeTa» B IKOHOMUYECKOM, NpaBoBOM acrnekTe. CywHOCTb dpese-
panbHoro 6rogxerta. OcHoBHble ¢pyHKUMKM BrogkeTa. OnpegeneHne 6rAXKeTHOro
yCTpourcTBa cTpaHbl. OCHOBHble HanpaBaeHUs 6oakeTHOM NoanuTukm PO. MoHATHe
«6roaKeTa» B IKOHOMUYECKOM, NMPaBOBOM acnekKTe.

3. floxoabl u pacxoabl begepanbHOro 6rogxeTa, MX COCTaB

Aloxoabl 61oaKeTa onpeaeneHne. PopmuposaHue goxoaos brogxera. Cocras
AOXO/0B: HA/IOrOBbIE; HEHA/I0r OBbIE; AOXOAbI Lies1IeBbIX 6104KeTHbIX POHA0B; OCTAaTOK
CPeACTB Ha KOHeL, npeablayluero roaa; 6e3so3MesgHoie nepeyncaeHma. Bugbl goxo-
AoB: 6rogKeTa no cybbekTam popMUpPOBaHUSA, NO COLMANbHO-IKOHOMUYECKUM MpU-
3HaKaM, No yc/s10BMAM MObUAM3aLMm 1 UCNO/b30BaHMA, NO MEeTOAaM U3 BATUA, HANO-
roBble U HEHaNOoroBble, Ha YpoBHe cybbekToB PD. be3Bo3mesaHble 1 6e3B0O3BpaTHbIE
nepeuncneHuns. Pacxoabl 6roaxeta. Cuctema 6104KeTHbIX PacXof0B No YPOBHIO: pe-
AepanbHble, pernoHasibHble U MecTHble. POpMbI NpeAOCTaBeHNA CPeACTB broaxeTo-
nonyyatenaMm. Metogbl N1aHMpPOBaHMA 6IOAXETHbIX Pacxo/0B.

5. YnpaBneHve ¢uHaHcoBOIN cUCTEMOWU, PUHAHCOBLIN MEXaHM3M U OpraHbl
ynpasneHua $puHaHCaMMm.

CucreMa ynpaBneHna $pruHaHCaMU B COBPEMEHHOW PbIHOYHOW SIKOHOMUKe  Du-
HaHCOBbIN MexaHu3M: dMHaHCOBble MeTOoAbl, GUHAHCOBbIE pblyarM, HOPMaTUBHOE
obecneyeHune, nHpopmaLmoHHoe obecneveHme. DUHAHCOBbLI MEXaHU3M: ANPEKTUB-
HbIW, peryaunpytowmin. CTpatermyeckoe 1 onepatmMeHoe ynpasaeHune ¢puHaHcamu. Pu-
HaHcoBbI annapart: [pe3ngeHT PO, MapnamenT PO, Npasutenscteo PP, MuHucrep-
cTBO PuHaHcoB PP, PesepanbHan Hanorosas ciyxba 1 Hanorosble opraHbl, depe-
panbHoe KasHauelcTBo, LieHTpanbHbi 6aHKk PO, CyeTHas nanata PO.

6. Blog)xeTHasA cucTeMa 1 6rofkeTHOE YCTPOMUCTBO dpesiepaTUBHBIX FOCYAAPCTB.

BrogkeTHoe ycTtponctBo. brogkeTHaa cuctema P® un ee 3BeHbA. [puHUMNBGI
6rogKeTHON cnucTembl PO: pasrpaHnyeHns AOXOA0B M pacxofoB 6l0AKeTOB; eAnH-
CTBO 6IOAXKETHOWM CUCTEMbI; CAaMOCTOATENbHOCTU BroaKeToB; cbanaHCMpPOBAHHOCTHU
6roaKeTa, paBeHCTBO 610AKeTHbIX NpaB cybbeKkToB PO 1 MyHMUMNanbHbix 06pa3oBa-



HWUI; NONHOTbI OTPAXEHMA [OX0A0B, PACXOA0B U UCTOYHUKOB PUHAHCMPOBaAHUA Ae-
$MLUTOB 610AKETOB; NPO3PaYHOCTU (OTKPBITOCTH); LOCTOBEPHOCTU BIOAKETA; €ANH-
CTBO Kacchl.

7. MNMoHaTne, GYHKLUUU U BUAbI PUHAHCOBOIO KOHTPO/IA.

CyWHOCTb GMHAHCOBOro KOHTPOAA. PYHKLMN GUHAHCOBOrO KOHTPOAA.
MprHUMNBI PUHAHCOBOrO KOHTPOASA. BuAbl GMHAHCOBOro KOHTPOAA: NO BPeMeHU
npoAB/ieHuA, No cybbeKTaM NpoBeseHus, No MeToAaM NpoAB/EHUSA, No popMaM
nposeAeHus.

8. broaXXeTHbIN NpoLecc u ero cragum.

OnpepeneHve v 3Tanbl 6104XKeTHOMO NpoLiecca: CoCTaB/IeHMe, PACCMOTPEHME U
yTBepxaeHue 6rogkeTa, ucnonHeHve 6rogkera, otTyeT 06 McnonHeHUn GrogxkeTa.
OpraHbl BNacTH, y4yacTBylolWMe B COCTaB/leHUM NpoekTa degepanbHoro brogxera.
OpraHbl, yNO/IHOMOY€eHHbIe COCTaBNATb, PacCCMaTpUBaTh U YTBEPXAaTb oTHeT 06 nC-
nonHeHumn peaepanbHOro 6roaxeTa. opraHbl, yrnoJHOMOYEHHbIe OCYLLeCTBAATL rocy-
AAPCTBEHHbIM PUHAHCOBbLIN KOHTPO/b 3@ UCNOIHEHNEM desepanbHOro broaxera.

9. CywWwHOCTb, BUAbI U NPUHLUMBI OPraHM3auum BHe6I0KeTHbIX POHAO0B roc-
yAapcTBa.

CyLWHOCTb NOHATUA «BHebogKeTHble GOHAbI». COCTaB BHEOIOAKETHbLIX rocy-
AAPCTBEHHbIX GOHAOB, NX Knaccudukauma. NpuHUmUns opraHmnsauum ¢oHao.. B3an-
MOCBA3U BHEOIOAKETHbIX POHAOB C APYrMMUN 3BEHbAMU PUHAHCOBOM cUCTeMbI. BHe-
6rogKeTHble counanbHbie poHabl B PO. MNMeHcnoHHbIn doHA PD: Lenb co3ganma n ero
3HavyeHue. PoHy coumanbHOro crpaxoeaHusa P®: Lenb co3gaHnA, OCHOBHbIE NUCTOY-
HUKM popMUpoBaHMA AoxoA0B. PoHAbI 06A3aTeNbHOr0 MeANLIMHCKOrO CTPaxoBaHUA
P®: uenb co3ganna, NCTOYHNKN GOPMUPOBAHNA [0X0A0B. TeppuTopuanbHblie GOHADI
o6A3aTeNIbHOro MeAMLMHCKOro CTPaxoBaHUA: Lie/ib CO3AaHMA.

10. CywHocTb U GYHKLUM PUHAHCOB OpraHU3aLMiA.

Ponb 1 Mecto puHaHCOB OpraHmsaumi B 3KOHOMUKe cTpaHbl. CyLHOCTb U
GYHKUMM opraHu3auuii (BOCMpOM3BOACTBEHHAsA, pacnpeAenuTesnbHas, KOHTPO/b-
Has). MpuHLMNbI opraHM3auum GUHAHCOB: IKOHOMUYECKan U pUHAHCOBAs CaMoCToS-
TeNbHOCTb, caMOdMHaHCUMpOBaHMe, dMHAHCOBAA OTBETCTBEHHOCTb, MaTepuasibHas
3anHTepecoBaHHOCTb, obecneyeHne GMHAHCOBbLIX pe3epBOB, Lie/IeBas U cTpaTernye-
CKaA HanpaB/aeHHOCTb GMHAHCOB, KOHTPO/Ib 33 GUHAHCOBOU AeATE/IbHOCTbIO OPraHu-
3aummn. PaKTopbl, BANAIOLLME Ha OpraHM3aLunio GMHaHCOB.

11. [loxoabl KOMMepuYecKou opraHu3aLum, UX pacnpegeneHue U UCNo/b3oBa-
Hue.

BbipyuKa OT peanusaumu npogyKumm (paboT, ycayr) ee coctas, CTpyKTypa. du-
HaHCOBbLIN pe3y/bTaT AeATe/IbHOCTU opraHm3aumun. OyHkunn npubbinn. OCHOBHbIE
nokasaresim npubbiav (Banosas Npubbiab, NpUGHIAL OT MPOAAXK, MPUELINL OT 06bIYHOM
AeATeNIbHOCTY, NPUBLINL A0 HA/NOr006/I0XeHUs, YACTasA NPUBLIIL) U MOPAJOK UX
dopMupoBaHus. MeToabl NAAHUPOBaHUA NpUGLIAK (MPAMON CYET, aHAIUTUYECKUN,
MPOrHO3HbIN). PacnpeaeneHue npubbiin (6rogKeT, NpeanpuaTUe, CO6CTBEHHNKM) U
ee UCMo/ib30BaHNe (K U3BATUIO U K MUCMO/Ib30BaHMIO).

12. ®uHaHCcoBbIe pecypcbl U UCTOYHUKU UX GOPMUPOBAHMUA.



CyWwHOCTb NOHATUA «PUHAHCOBbIE PecypcCbl» OpraHusaunn. NCTOYHMKK nX
$opMUpOBaHUA (BHYTPEHHME M BHELLHWE) U HanpaBAeHUA UX Ucnosb3oBaHus. Cob-
CTBEHHbIV KanuTan (ycTaBHbIN KanuTan, 406aBOYHbIN KanuTas, pe3epBHbIi KanuTan,
HepacnpeaeneHHas npubbiab). B3auMocBA3b CTPYKTYpbl M CTOUMOCTY Kanutana (bu-
HAHCOBbIM 1 OMEPALMOHHbIN pblyaru).

13. O60pOTHbIE aKTUBbI, COCTaB U CTPYKTypa UX GOPMUPOBaAHMUA.

CyLWHOCTb, COCTaB U GYHKL MM 060POTHBIX CPeACTB. MCTOYHUKMN PpopMmnpoBa-
HMA 06OPOTHBIX CPeACTB OpPraHu3aunn: CO6CTBEHHbIE, 3aeMHbIe, NpMB/IeYeHHble. [1o-
NNTUKA MpUBAEYEHUA 3aeMHbIX CpeacTB. MeTogmKka pacyeta noTpebHOCTU B CO6-
CTBEHHbIX OBOPOTHbIX CpeACTBaxX, HEO6XOAMMbBIX ANA HOPMA/IbHOM XO3fANCTBEHHO-
duHaHCOBOM feATeNbHOCTU npeanpuATUA. [pUpocT CO6CTBEHHBIX OH6OPOTHBIX
CPeACTB, UX U3AULIEK U HeaoCTaToK. NokasaTenn 3¢ PpeKTUBHOCTU NCNONb30BaHUSA
060pOTHbIX CPeACTB.

14. ®uHaHCOBBIM NNaH, €ro coaepaHue U NoOpPAAOK COCTaBNEHUA.

3HayveHMe $MHAHCOBOro NiaHa ans opraHnsauun. Cpokm pa3paboTku naaHa.
MepeyeHb cTaTen 4OXOA0B U pacxoAoB GMHAHCOBOrO M/1aHa.

15. Hanorosas cucreMa u knaccuédpukalma Hanoros.

[MoHATWE HaNOrOBOM CUCTEMBI, €€ COCTaBHble 31eMeHTbl. ObLne NpMHLMNbI NO-
CTPOEHUA Ha/I0roBOM CUCTeMbI. 3aKoHogaTesnbHaa 6asa. Knaccudpukaumsa Hanoros.
[pAMble M KOCBEHHble HaNOMM, HAaNOMM Ha A0XOAbl, UMYLLECTBO U NPUPOAHbIE pe-
CYPCbl, HANOMX C IOPUANYECKUX AunL, N Pusmyecknx auy. COOTHOLEHME OTAe/bHbIX
Hasnoros B $OpMMPOBaHUN JOXOA0B rocyapCTBa.

Paspen 2. CtpaxoBaHue.

16. DKOHOMMYeCKanA CYLWHOCTb CTpaxoBaHuA. Knaccudpukauma B CTpaxoBaHUM.
®opMbl NpoBeieHMA CTpaxoBaHUA.

CTpaxoBaHue KaK 3KOHOMUYecKan KaTteropua. OTAnYmTeIbHbIE MPU3HAKMN KO-
HOMMYECKOWN KaTeropumn CTpaxoBaHma. SKOHOMUYECKNe OTHOLLEHUSA, BO3HUKaIOLMe B
npouecce cTpaxoBaHnA. PyHKLMM CTPaxoBaHUA, UX NPOABAEHME N UCMONb30BaHNE B
npouecce xo3ancreoBaHua. Chepa npyMeHeHNA CTpaxoBaHMA U NOTPeHbHOCTM B CTpa-
xoBow 3awuTe. CTpaxoBaHue B cMcTeMe GUHAHCOBBIX OTHOLWEHUn. MecTo cTpaxoBa-
HUA B PbIHOYHOW 3KOHOMMKE. BO3MOXHOCTM 1M NOTPebHOCTU pa3BUTUA CTPaxOBaHMA
B Poccun. Ponb rocypapctea B COAENCTBMM U BbIEPXKE CTPAaXOBOro CEKTOPa 3KOHO-
MUKN. Knaccnéukaumna ctpaxoBaHua. PopMbl NpoBeAeHUA CTPaxoBaHUA, OCHOBHbI
NpuHUMNbI 1 ocobeHHocTn. ObA3aTenbHaa popMa NpoBeseHMA CTpaxoBaHuA: cdepel
npuMeHeHuns, cnocobbl BBeAEeHMA, A0roBop B obA3aTesIbHOM CTpaxoBaHuu. Focyaap-
CTBeHHOe obsA3aTenbHoe cTpaxoBaHue. [lobpoBonbHaA popma NnpoBeAeHNA CTpaxo-
BaHWA, ocobeHHOCTN foroBopa, cepa NpUMeHeHUs, MOPAAOK OCYLLeCTBACHMA.

17. JInuHoe cTpaxoBaHue.

JInyHoe cTpaxoBaHue. Ero posb n MecTo B cMcTeMe CTPaxoOBblX OTHOLLEHUN.
B3anMMoCBA3b IMYHOrO CTPaxoBaHMA M COLMANBLHOIO CTPaxoBaHMA U obecneyeHus.



O6Lwme YepTbl U NPUHLMNMANbHBIE OTANYUNA. BO3MOXHOCTM paclumpeHmns cdepbl Npu-
MEHEeHMA IMYHOro cTpaxoBaHMA. KpaTKas - xapaKTepucTuka nogoTpac/ien IMYHOro
cTpaxoBaHua. OCob6eHHOCTN CTPaxoBOro MHTepeca M CTPaxoBOro pUCKa B /IMYHOM
cTpaxoBaHmMn. OCHOBHbIE MPUHLMMBI MPOBEAEHNA IMYHOIO CTPAXOBaHUA, UX CyLle-
CTBEHHble 3/1eMeHTbl. CTpaxoBaHUe XM13HU - obLue NpUHLMMbI 1 0CO6eHHOCTM Npo-
Be/leHUA CTPaxoBaHWMA XU3HN. OCHOBHbIE BU/bl CTPAXOBAHUA M3HU - CTPaxoBaHne
Ha cnyyai CMepTu, CTpaxoBaHUe Ha JOXUTME, CTPaxoBaHMe PeHTbl, CMellaHHoe CTpa-
XOBaHWeE XN3HW. 3Ha4YeHMe CTPaxOBaHWUA XU3HN A1 Pa3BUTUA CTPAXOBOrO pbiHKa U
yBe/IN4eHUA MHBECTULMOHHOrO MOTeHLMana CTpaxoBLMKOB. KpaTKasa xapakTepu-
CTMKa BMAOB CTPaxOBaHUA OT HeCYACTHbIX C/ly4aeB u 6one3Hein. MNopAagok n ocobeH-
HOCTW ux npoBegeHna B Poccnn. MeguumHcKkoe cTpaxoBaHue rpaxkgaH Poccuinckon
depepaumnn, nopagok ocyuwecrsneHna. ObsasatenbHoe 1 406poBObHOE MeANLIMH-
CKoe cTpaxoBaHue. MeANLIMHCKUIA «aCCUCTaHC».

18. NMyuiecTBeHHOE CTpaxoBaHue.

Knaccudpukauma mmyulectBeHHoro crpaxosaHua. OCHOBHble NMOAOTPac/in M
BUAbI cTpaxoBaHMA. OCO6eHHOCTUM POCCUMICKOrO 3aKOHOAATe/NbCTBa WM MPaKTUKM.
CTpaxoBaHMe UMYLLEeCTBEHHbIX MHTepecoB rpaxgaH. OcobeHHOCTM J0roBOPOB UMY-
LLLeCTBEHHOr 0 CTpaxoBaHuA ¢ rpaxgaHamun. Cy6beKTbl CTPaxoBbIX OTHOLIEHWUA B UMY-
LlecTBeHHOM cTpaxoBaHuu. CTpaxoBaHue JOMaLLHero UMyLLeCTBa - CaMblii MaCCoBbIV
BU/, UMYLLECTBEHHOIO CTPaxoBaHUA y HaceneHnA. CTpaxoBaHWe CpeCTB TPaHCMNopTa,
HaXOAALWNXCA B INYHOM cOBCTBEHHOCTU rpaxaaH. OCHOBHble BUAbI 1 06beM OTBeT-
CcTBEHHOCTWN. MopcKoe cTpaxoBaHue. OCHOBHbIE MPUHLMIMbI OpPraHM3aL M MOPCKOro
cTpaxoBaHuA. CTpaxoBaHue cy0B — Kacko. CTpaxoBaHue rpy30B B MOPCKOM CTpaxo-
BaHun. CTpaxoBaHue ¢ppaxTa. ABMaLMOHHOe cTpaxoBaHue. CTpaxoBaHWe BO3AYLLHbIX
cypos. CTpaxoBaHuMe CpeACTB »e/e3HOA0POXKHOro TpaHcnopTa. CTpaxoBaHue rpy-
30B. CTpaxoBaHue Jpyroro nMyLLecTBa lopuanyYeckmx n ¢pusmyeckux aumy. Crpaxosa-
HMe TexHMYyecKux puckos. CTpaxoBaHMe CTPOUTEIbHO-MOHTaXKHbIX pUcKoB. CTpa-
XOBaHMWe MYLLeCTBEHHbIX MHTepecoB 6aHKOB 1 cOnyTCTBYOLWMe pUckun. CTpaxoBaHue
$MHAHCOBbLIX PUCKOB.

19. CrpaxoBaHMe OTBETCTBEHHOCTM.

[paBoBble OCHOBbI BO3MOXHOCTM CTPaxoBaHWA OTBETCTBEHHOCTU. O6BbeKTbI U
Cy6beKTbl CTPaxoBaHWA OTBETCTBEHHOCTU. paXkaaHCKaa OTBETCTBEHHOCTb, GOpPMbl
ee npoasneHna n peaansaumun. [lorosopHas U BHe40roBopHas rpaxaHckaa oTBeT-
CTBEHHOCTb. [1paBo Ha Bo3MeleHMe yuiepba. [pobieMbl opraHvsanmm cTpaxoBaHua
OTBeTCTBEHHOCTU. CTpaxoBaHMe TrpaAaHCKON OTBETCTBEHHOCTU B/aje/bLieB
cpeacts TpaHcrnopTta. CTpaxoBaHue rpa)KAaHCKOW OTBETCTBEHHOCTU BAajenbLieB
CPeACTBTPaHCNOPTA BbIE3XKaKoLLMX 3a pybex (cucTeMa «3e/1eHoM KapTbl»), Npo6aeMbl
BXOM/AEHUA POCCUNCKNIA CTPaXOBLUNKOB B CUCTEMY. MHble BU/Abl CTPaXOBaHWUA rpaXk-
AAHCKOWN OTBETCTBEHHOCTU: NpeAnpuHMMaTesnein, ToBaponpoussoauTenen, npodec-
CMOHA/NIbHOW, INYHOM OTBETCTBEHHOCTU, PyKoBOoAUTENei 1 yrnpasneHues. CTpaxosa-
HWe OTBETCTBEHHOCTW NepeBO3Y4NKOB.

Pasaen 3. PMHAHCOBLIN MEHEAIKMEHT.



20. CoaepxxaHue, Lenb U 3aga4m GpUHAHCOBOrO MEeHeXKMeHTa.

®P1HAHCOBLIN MEHeAXKMEHT KaK HayKa. JBoatoLmnA pa3BuTua GMHAHCOBOro Me-
HegxMeHTa. CylWwHOCTb PUHAHCOBOrO MEHeXKMeHTa, ero Lenn, 3agayuv, NpUHLMn.I.
®yHKUMN rHAHCOBOro MeHepMeHTa. [lpegMeT ¢PUHAHCOBOrO MeHeAXMeHTa.
dopMbl PUHaHCOBOro MeHeaKMeHTa. ba3oBble nokasaTtenn GUHaAHCOBOrO MeHe K-
MeHTa. [po6seMbl PMHAHCOBOrO MEHEAKMEHTA B COBPEMEHHbIX YC/TOBUSAX.

21. CywWwHOCTb U KnaccupuKauma feHeXHbIX NOTOKOB.

Knaccnéumkauma n dopMmpoBaHme feHeXHbIX NOTOKOB NpeAnpuUATUA: TeKyLan
AeATeNbHOCTb, MHBECTULIMOHHAA N PUHAHCOBAA AeATeNbHOCTb. PopMmnpoBaHMe Yum-
CTOro AeHexHoro notoka. CocTaBneHme oTyeTa O ABMKEHUWN [eHEeXHbIX CpeAcTB
(NnpAMoIi 1 KoCBeHHbI MeTogbl). OnpeseneHne YUCTOW NMPUBEAEHHOW CTOMMOCTM.
MeTogbl AnCKoHTMpOBaHMA. OTeyecTBeHHbIe 1 3apyberkHbie MeToAbl yripaBieHusa je-
HEXHbIMW MOTOKaMM OpraHu3aLmm.

22. ba3oBble KOHLUENUMY PUHAHCOBOrO MEHEAKMEHTA.

KoHuenuna geHexxHoro notoka. KoHuenuma BpeMeHHOM LLeHHOCTU JeHeXHbIX
cpeacte. KoHuenuma KoMnpoMmucca Mexay PUCKOM U JOXOAHOCTbIO. KoHuenuus
ueHbl Kanutana. KoHuenuma 3¢ peKTUBHOCTM pbiHKa KanuTana. KoHuenuma acuMMmeT-
pPVYYHOCTM MHPOpMaLmn. KoHLUenuma areHTCKMX OTHOLIEHWUNA.

23. baHKpOTCTBO U pMHAHCOBaAA peCTPYKTYypU3aLuA.

XapakTepucTtuka 6aHkpoTcTBa. Jencreyrowee 3akoHoaaTenoctBo PP o 6aHK-
poTcTBe npeanpuaTuin. MNporHosmpoBaHne pucka 6aHkpoTcTBa. MHOrodakTopHbie
MeTOAMKN NporHosvpoBaHua 6aHKpoTcTBa AnbTMaHa, bueepa. CBA3b pucka 6aHK-
poTcTBa 1 pucKa 6e3paboTuubl. MNaaTexecnocobHOCTb U IMKBUAHOCTb NPeANPUATUSA
B OLeHKe pucka 6aHKpOTCTBa OpraHusaumn. YnpaB/ieHWe KPU3UCHBIM COCTOSHMEM
npeanpuaTua. MexaHnsMm ¢puHaHcoBon cTabuamsauuu npeanpusaTUIA NpU yrpose
6aHKpoTCcTBa.

24. CywWwHOCTb U KnaccupuKaLma puCKOB.

Buabl KomMepyeckux n $pMHAHCOBbLIX PUCKOB, NX XapaKTepUCTMKa. XapaKTepu-
CTUKA OCHOBHbIX TEOPUI MpeAnpUHNMATENbCKUX PUCKOB. COOTHOLLIEHNE KayeCTBeH-
HOrO N KO/IMY4ECTBEHHOro aHa/an3a pUHAHCOBbLIX U NPpeAnpUHMMATENbCKUX PUCKOB.
[MoHATME cMCTeMaTMYeCKoro n HecucTeMaTMyecKkoro puckoB. COOTHOLLEHME PUCKa U
poxoaHoctn. Moaens Mapkosuua. YpasHeHue LLlapna. Mogens CaMP. MeTogbl cTpa-
XOBaHUA GMHAHCOBbLIX PUCKOB.

25. Monutuka B 061acTu ynpaBneHns 060pOTHbIMM aKTUBaMM.

MNMoHATWe, cocTaB M KnaccudmKaumna ob6OpOTHbBIX aKTUBOB W MAacCMBOB. DTanbl
bopMMpOBaHMA NONUTUKN ynpaBaeHUsa 060pOTHbIMM akTMBaMU. OCHOBHbIE MOAeNn
ynpaB/aeHns 060pOTHBIMW aKTMBaMM U NaccMBamMn. Kputepum NpuHATUA GUHAHCOBBIX
peLleHnin No ynpaB/ieHo 06OPOTHBIM KanuTanoM.

YnpaBneHve ¢opMmnpoBaHMEM 3anacoB. YnpaBneHue e6UTOPCKOM 3a40/KeH-
HOCTbI0. DOPMMPOBaAHNE KPEAUTHON MONUTUKN NpeAnpuUATUA. YNpaBieHNe AeHeX-
HbIMW aKTUBaAMW NPeANPUATUA N UX SIKBUBA/IEHTAMM.



MoHATHE N OCHOBHbIE 3Tarnbl OPMUPOBAHNA NOAUTUKN GUHAHCMPOBaHUA 060-
POTHOro KanuTana. Mogenu ynpaeneHus o60poTHbIM KanuTanoM (arpeccrBHas, KOH-
cepBaTUBHas, yMepeHHas). MpUHUMNbI GUHAHCMPOBAHUA O6OPOTHbIX aKTUBOB MPeA-
npuatna. OnTuMmusauyma o6bEMa TeKyLero GrMHaHCMpOBaHMA O6OPOTHBIX aKTUBOB C
y4étoM popMMpyeMoro pUHaAHCOBOrO LiMKna npeanpuatmua. CTPyKTypa MCTOYHUKOB
$unHaHCcMpoBaHNA 060POTHBIX aKTMBOB NpeANpUATUA.

26. Cnocobbl CHUKEHUA cTeneHn pUHAHCOBOrO pUCKa.

PUCK Kak 3KOHOMMYecKas KkaTeropus. NoHATUE PUHAHCOBBIX PUCKOB. MN36exKa-
HWe pucKa. YaepxaHue pucka. Nepegaya pucka. CHUXeHMe cTeneHn pucka. MeTtogbl
CHUXEeHUA cTeneHn GpUHAHCOBOrO pUCKa: AMBEpCUPUKaALMA, NONYyHEeHUe JONONHU-
TeNbHON MHPOPMaLUK, TIMMUTUPOBAHUE, CTPaxXOBaHUe, XeAXKUpOBaHue.

27. YnpaBneHue LLeHOM W CTPYKTYpPOWM KanuTana.

CywHocTb 1 BUAbI Kanutana. lNoHATMe LeHbl KanuTana. LleHa 3aeMHOro Kanu-
Tana. LleHa cobcTBeHHoro kanuTtana. CpegHeB3BelleHHas LeHa KanuTana. lNpeaens-
HafA LeHa KanuTana. To4yka paspbiBa. [ToHATUE CTPYKTYpbl KanuTana. OnTuManbHas
CTPYKTYpa KanuTana.

Paszgen 4. MuBecTumn.

28. CyWHOCTb MHBECTULUIA M UHBECTULMOHHAA AeATE/IbHOCTD.

JKOHOMMYeCKas CYyLWHOCTb MHBECTULNN. VICTOYHUKM PUHAHCMPOBAHUA UHBe-
CTULMI Ha MaKpPOYpOBHe 1 Ha MUKpoypoBHe. CobcTBeHHble, 3aéMHble U NPUBNEYEH-
Hble cpegcTBa. OTANYMTENbHbIE YepPTbl MHBECTULMIA. BUAbl MHBECTULMI NO 06 beKTaM
B/IOXKEHWNA KanuTana, No XxapakTepy y4acTusa B MUHBECTULIMOHHOM MpoLiecce, no nepu-
OAY UHBECTUPOBAHMA, MO YPOBHIO MHBECTULMOHHOI O pUCKa, No $popMaM cobCTBEHHO-
CTW, MO permoHaibHON NpUHaANEXHOCTU MHBECTOPOB, NO NOCNeACTBUAM UHBECTUPO-
BaHWA, MO BO3MOXHOCTW OCYLLECTB/I@HNA KOHTPOAA. MIHBeCTULMOHHAA AeATeNbHOCTb
(Npouecc). SkoHOMMYECKasA CYLWHOCTb, 3HAYEHUE U LieNn MHBECTUPOBAHUA. Y4acT-
HWKM MHBECTULMOHHOIO MpoLecca: rocyaapcrBo, XO3AUCTBYOWMe Cy6beKTbl, YacT-
Hble nua. PopMbl MPOTEKAHNA MHBECTULMOHHOIO npouecca. lNoaxoabl K UHBECTUPO-
BaHMtO0. OCHOBHble LWWarv Npu WHBECTUPOBAHWW: BbINO/JIHEHWE NpeABapUTE/IbHbIX
YC/I0BMI NHBECTUPOBAHUA, YCTAaHOBNEHNE Lie/Iel MHBECTMPOBaHMA, OLleHKa 1 BbIbop
KOHKPeTHOro BapuaHTa MHBeCTUpOoBaHUA, $OpMUPOBAHNE NHBECTULIMOHHOIO NOPT-
dens n ero gueepcudurKaumsa, ynpasneHme MHBECTULMOHHbLIM nopTdeneM (npoek-
TOM). OMHAHCOBbIE MHCTUTYTbI: 6aHKKU, NOYTOBO-CHeperaTe/ibHble KpeauTHble Opra-
HM3aL MK, CTpaxoBble OpraH13aLum 1 obLecTsa B3aMMHOro CTpaxoBaHUA, KpeAnTHbIe
COMO3bl TPaXAaH, KPeAWTHbIN NOTpPebuTeNbCKMIN KoonepaTus, GOHAbI B3aMMHOIO
CTPaxoBaHMA, aKLMOHEpPHble NHBECTULMOHHbIE POHAbI, XeXK-POHAbI, NHBECTULINOH-
Hble KOMNaHUK, PUHAHCOBBIN AOM UAN PUHAHCOBBIN CynepMapkeT, poHaoBasA 61pxa,
TPacToBble KOMMaHUM WU MHBECTULMOHHbBIE yrpasasowme, $UHaHCOBO-NPOMBbILL-
NeHHble rpynnbl AN GUHAHCOBbIE XONANHIOBbIE KOMMAHWUW, IM3UHIOBaA KOMMNaHUA U
Apyrue. ®uHaHcoBble pbIHKW. TUMbl MIHBECTOPOB: MO HanpaB/eHHOCTU NHBECTULIMOH-
HOW AeATeNbHOCTU, NO LeAM UHBECTUPOBAHUA, NO NPUHAANEKHOCTU K pe3njeHTam,



Mo CTerneHW roTOBHOCTU K WHBECTULMOHHOMY PUCKY, MO TUMY WMHBECTULMOHHOIO
noptdens.

29. lHBeCcTULUMOHHAA NoaUTUKaA B Poccum.

MNHBeCTMLMOHHAA NONTMKA HA MaKPOYPOBHE: Lie/Ib U MeXaHWU3M peanunsaLum.
OTpacneBas MHBECTULMOHHAA NOUTUKA. Lienb 1 0co6eHHOCTM pernoHaabHON NHBe-
CTULMOHHOM NOANTUKKN. CUCTeMa ynpaB/ieHMA MHBECTULIMOHHOWN AeATeNbHOCTbIO B
pernoHe. MHBeCTULIMOHHAA NPUB/EKaTE/IbHOCTb U MHBECTULIMOHHOE 3aKOHOAaTe lb-
cTBo KpacHogapckoro Kpas. IHBeCTULMOHHasA NOAUTUKA opraHm3auun. @opMbl roc-
YAAPCTBEHHOrO pery/MpoBaHNA UHBECTULMOHHOM AeATeNbHOCTU, OCYLLeCTBAEMON
B $OpMe KanunTa/ibHbIX BJIOXEHWI: co3AaHne 6naronpuATHbBIX yCIOBUA ANA pa3BUTKA
WMHBECTULMOHHOMN AeATeIbHOCTU U NPAMOe yyacTue B Helh. MeToAbl peryanpoBaHus
MHBECTULMOHHOM eATe/IbHOCTU, MpUMeHsaeMble pesepanbHbIMM OpraHaMu rocysap-
CTBEHHOW B/IACTU 1 OpraHamMu rocyapcTBeHHON Bnactu cybbekTos Poccuickon Pe-
AepaLuunun, opraHamMmM MeCTHOro camoynpasneHus. [ocyjapCTBEHHble rapaHTMKM U 3a-
LWMTa KanuTabHbIX BAOXEHUA. [ocyAapCcTBEHHaA NOIUTUKA NO Pa3BUTUIO KOHKYPEH-
LMW M aHTUMOHOMO/IbHOMY pery/MpoBaHuIO Ha pbiHKe $puHaHCOBbIX ycayr. [ocyaap-
CTBEHHOE pery/impoBaHue pblHKa LieHHbIX 6yMar. MIHoCTpaHHble MHBECTULMU. Pexum
$YHKLMOHNPOBAHNA MHOCTPAHHOIO KanuTana B Poccun: npaBoBoe pery/vpoBaHue;
M3BATUA OrFPaHNYUTENIBHOTO U CTUMYAUPYIOLLEro XapaKTepa; rapaHTumM AaAa UHO-
CTPaHHbIX MHBeCTOpOB. PyHKUMKM MNpaBuTenscTsa PO npu paspaboTke n peannsauum
rocyAapCTBeHHOM NOMIMTUKKN B chepe MeXAYHapPOAHOIro MHBECTULIMOHHOIO COTPYA-
HMYecTBa.

30. ®MHaHCcOBbIe NHBECTULIUN.

OcobeHHOCTM 1 OCHOBHble $OPMbI GMHAHCOBOro MHBECTUPOBAHNA OpraHu3a-
LM, He ABAAIOWMXCA MHCTUTYLIMOHANbHBIMU MHBECTOPaMU. VIHBECTULIMOHHbIE Kaye-
CTBa LieHHbIX 6ymar. Buabl LieHHbIX 6yMar: no cTeneHn npescKkasyemMoCcTy MHBECTULIU-
OHHOrO 0X0/a, N0 YPOBHIO PUCKA, CBA3AHHOIO C XapaKTePOM 3MUTEHTA, MO YPOBHIO
PUCKa M IMKBUAHOCTU, CBA3aHHOMY C NepuoaoM obpalleHuns, No YPOBHIO NMKBUAHO-
CTW, CBA3@HHOMY C XapaKTepoM BbinycKa 1 obpalyeHuna. VIHTerpasbHaa oLeHKa LeH-
Hbix 6ymar. OTpacneBas CTPYKTYpa A0/rOCPOUHbIX M KPAaTKOCPOYHbIX PUHAHCOBBIX
BAOXeHNA. CTOMMOCTHAA OLLeHKa A0AroBbIX LieHHbIX 6yMar. CTOMMOCTHaA OLeHKa
AONEBbIX LieHHbIX 6yMar. Buapl M oueHKa AOXOAHOCTWU LeHHbIX 6ymar. MeToabl
OLIeHKM pUCKa LieHHbIx 6ymar. [imsepcuduunpyemoii puck. Hegmeepcnuumpyemoiin
puck. KoHuenuus yyéta dakTopa pUcKa U MeToAbl €ro OLeHKN: IKOHOMUKO-CTaTH-
CTUYeCKUe, SKCMepTHble, aHanorosble. VIHAMKaTOpbl Ha pbiHKe LieHHbIX bymar: cpes-
HMEe UHANKATOPbI, MHAEKCbI U PEUTUHI M LieHHbIX 6yMar.

31. 3¢PeKTUBHOCTb MHBECTULUOHHbIX MPOEKTOB.

Buabl 3¢p$HeKTUBHOCTU MHBECTULMOHHBIX NPOEKTOB. DPPEKTUBHOCTb NMPOLKTa
B Lie/IoM: oblecTBeHHas (coumanbHO-3KOHOMUYecKas); KoMMepyeckas. JbpeKTus-
HOCTb y4aCTUA B MpOeKTe: ANA OpraHv3auuin-y4acTHUKOB; ANA akumoHepos AO -
Y4aCTHUKOB MHBECTULMOHHOIO NPOEKTa; ANA CTPYKTYp 60/1ee BbICOKOrO YPOBHSA MO
OTHOLUEHMIO K OPraH13aLmaM — y4acTHUKaM MHBECTULIMOHHOTO NPOEKTa (permoHanb-



Has 1 HapogHOX03AMCTBEHHaA 3 PeKTUBHOCTb, oTpacaeBas 3GPpeKTUBHOCTb, 61oa-
eTHaA 3¢pPeKTUBHOCTL). ObLecTBeHHas (coumanbHO-3KOHOMUYecKan) 3bdeKTmB-
HOCTb. MIHTerpanbHbIn 3KoHOMUYeCcKun 3¢deKT. CoumnanbHbie pesynbTaThl peanmsa-
LMW MHBECTULMOHHbIX NpoeKToB. KoMMepyeckas (duHaHcoBasn) 3pdeKTUBHOCTb Npo-
ekTa. [1oTOK peasibHbIX AeHer OT WHBECTULMOHHOW, onepauMoHHOMN U GUHAHCOBOM
AaeAtenbHoctn. OnpejeneHve 4YUCTOM NUKBUAALMOHHOM CTOMMOCTM ObbekTa.
Canbgo peanbHbix geHer. CanbA0 HAKOM/IEHHbIX peanbHbIX AeHer. Kputepuu, mc-
nonb3yemble ANA CPaBHEHUA WUHBECTULMOHHBLIX MPOEKTOB U ANA AONOSHUTEIbHOM
OLleHKMN KoMMepyecKon 3ppeKTMBHOCTU. OCHOBHbIE NOKasaTenn brogxeTHoM 3ddek-
TUBHOCTU: 610)KeTHbIN 3P PEeKT, MHTErpasibHbIN 610AKeTHbIN 3PdeKT. lonosHuTeNb-
Hble nokasaTtenn 6roaKeTHoM 3pdekTnBHOCTU. COCTaB JOXOA0B N pacxoaoB 6ros-
eTa B 4acTu, OTHOCALLENCA K OCYLLEeCTBNIEHUNIO NPOeKTa.

Pa3pen 5. [leHbru, KpeauT, 6aHKw.

32. CywHocTb U GyHKUMM aeHer. Bugbl geHer. [leHeXHas Macca U AeHeXHble
arperarbl.

JleHbrun aBnATCA BCeobL MM TOBapHbIM 3KBUBaZIeHTOM. Buabl geHer. @yHKLMM
AeHer: (Mepa CTOMMOCTH, Mepa LleHHOCTU, MaclITab LieH, CHeTHble AeHbrU); CpeAcTBa
obpallLeHus); CpeACTBa HakonneHus (c6epexeHuns, cCoxpaHeHus 6oraTcTBa, coxpaHe-
HUA LLEeHHOCTU); CPEeACTBa NIATeXa; MUPOBble AeHbrU. JeHexHas Macca, ee CTpYK-
Typa. JeHexHble arperatbl: MO; M1, M2; M3.

33. [leHexHblli 060pOT ero coaepKaHue U CTPyKTypa.

JleHexHbI 060poT. MnaTerkHbI 060POT - NpOLECC HEMPEPLIBHOMO ABUKEHUA
CPeACTB n/iaTexa, CyWecTBYOWMX B AaHHON cTpaHe (B Y3KOM cMbic/ie). [eHexHoe
obpalleHmne - cocTaBHaa 4YacTb fJeHexHoro obopoTta. Knaccudumkauma geHexHoro
obopoTa. COBOKYMHbIN NAaTEXHbIN 060pOT. 3aKOHbI AeHexHoro obopoTta. Koanve-
CTBO JeHer, Heob6xoAnMbIX Ans obpallieHns, onpeaenaeTca 3aKOHOM J@HeXXHOro o6-
paweHma. CyLHOCTb 3aKOHa.

34. Undnaums, ee CyHOCTb, MPUYMHDI, BUADI, NOCNEACTBUA. PeryampoBaHue
nubnaumn. OcobeHHOCTU MHGAALMOHHBIX NpoLieccos B Poccum.

Nubnauma - pocT obuiero ypoBHA LieH B CTpaHe 1 nepenosiHeHne B CBA3U C
3TUM KaHa/I0B JleHeXXHoro obpateHna 6yMaxKHbIMM AeHbraMmn ceepx NoTpebHOCTM B
HUX, NOAB/IEHNE N36bITOYHOrO AEHEXHOr 0 NpeA/IoXKeHUA. XapaKkTepHble GOopMbl Npo-
ABNEHNA UHPAAUMN. OCHOBHbIe MPUYMHBI MHPAAUMKU. OCHOBHbIE TUMbI MHGAALUMN.
OcHoBHble MeToabl 60pbbbl C HPAALMEN.

35. OcobeHHOCTU coBpeMeHHOW 6aHKOBCKOW cucTeMbl Poccun.

Mo copepkaHnio «b6aHKOBCKaA cMCTeMa» LUMPOKOEe NMOHATME, KOTOpPOe BK/IKO-
4aeT: COBOKYMHOCTb 3/IeMEHTOB; AOCTaTOYHOCTb 3/1€MEeHTOB, 0bpasytoLmx onpeje-
NEHHYIO LIe/IOCTHOCTb; B3aUMOAENCTBME 3/1eMEeHTOB. 3BeHbA HAaHKOBCKOW CUCTEMBI.
XapaKTepHble Npu13HaKu coBpeMeHHOM 6aHKOBCKOM cncTeMbl PD. Apycbl 6aHKOBCKOM
cucTeMbl. baHKM Kak 3neMeHT 6aHKOBCKOM CUCTEMBI.



36. LleHTpanbHbii 6aHK Poccum, ero ocHoBHble GYHKLMKU M OCHOBHbIE onepa-
LUn.

MpyHLMNLI OpraHu3auumn U aeaTenbHocTu LleHTpanbHoro 6aHka PO (baHka
Poccun), ero cratyc, 3agauu, GyHKLMK, NONHOMOYMA. OCHOBHbIE LieNn AeATEIbHOCTU
BaHka Poccuu (3awuTa n obecneyeHne ycTouMBOCTU py61s, B TOM YKAC/IE €0 NOKY-
naTesbHON CNOCOBHOCTU N Kypca Mo OTHOLIEHMIO K MHOCTPaHHbLIM Ba/toTaM; pa3Bu-
Tne 1 yKpenneHne 6aHKOBCKOW cucteMbl Poccniickon ®epepaunm; obecneyeHne s3¢-
dekTmBHOroO 1 6ecnepe6oiHOro GyHKLMOHMPOBAHUA CUCTEMbI pacieToB). OCHOBHble
3agaun LGP (perynnpoBaHue paeHexHoro o6palyeHus; npoBeAeHVe eaUHOW je-
HEXHO-KPeANTHOWN NONIMTUKM; 3aluMTa MHTEpPeCOoB BK/IaA4YMKOB 6aHKOB; Haj30p 3a je-
ATE/IbBHOCTbIO KOMMepYeCKNX 6aHKOB M APYrnX KpeAUTHBIX YYpeXAeHWI; OCyLLeCTB-
NIeHVe onepauuii No BHELWHEeIKOHOMUYECKOW AeATeIbHOCTH).

37. CywHoCTb 1 PYHKLUK KpeauTa.

CyWHOCTb KpeauTa npegnosiaraeT pacKpbiTUe pAja ero KOHKPETHbIX XapaKTe-
PUCTUK, KOTOPbIe MOKa3bIBalOT CYLHOCTb B LiesIoM. B 3TON cBA3W, Nnpy onpeaeneHnm
CYLHOCTM KpeauTa HeobXo4MMO pacCMOTPeTb: CTPYKTYPY KpeauTa; CTagnn ABuxe-
HUA KpeAWTa; OCHOBY KpeauTa (npuHumnbl). yHKUMK KpeauTa. PopMbl KpeauTa.

38. Kanutan 6aHKa, ero cTpykrypa. OueHKa AOCTaTOYHOCTU KanuTana KOM-
MepuecKoro 6aHka.

Kanutan 6aHkKa: yctaBHbI GOHZA; pe3epBHbIN oHA; Apyrme GOHAbI, He nMeto-
LiMe CPOKa MCMO/Ib30BaHUSA; YUPeAUTENbCKYO NPUbLIIL (IMUCCUOHHDIV pe3ybTar);
HepacnpegeneHHy NpnbbINb TEKYLLEro U NPOLLUAbIX JIeT, OCTaBLUIYIOCA B pacnopsaxe-
HUM 6aHKa; pe3epBbl HAa MOKPbITME Pa3INYHbIX pUCKOB. OCHOBHbIE GYHKLUM KanuTana
6aHka. HopMaTmB focTaToO4YHOCTM Kanutana baHka.

39. MpuHLUMNLI OpraHnsaLmuM U JeaTesIbHOCTU KOMMepyeckoro 6aHka, ero oc-
HOBHble PYHKLMMN.

MoHATMe KoMMepyeckoro 6aHka. [MpuHUUMBLI AeATEeNbHOCTU KOMMEpPYeCKOro
6aHKa. PyHKLMM KOMMepyecKoro 6aHka

40. Pecypcbl KOMMepyecKoro 6aHKa, X CTPYKTypa U xapaKTepucTuka. Pe-
cypcbl 6aHKa (6aHKoBCKMe pecypcbl). MaccvBHble onepaumu 6aHKoB. OCHOBHbIe
¢dopMbl naccmBHbIX onepaumi 6aHkoB. CobCcTBeHHbIE CpeACcTBa KOMMepYeCcKmx H6aH-
KOB, UX CTPYKTYpa 1 XapaKTepucTumKa.

Pasgen 6. PbiHOK LieHHbIX 6yMar.

41. DXKOHOMMYeCKaA CyLWHOCTb, PyHAAMEHTa/IbHbleé CBOMNCTBA U XapaKTepu-
CTUKM LieHHbIX 6ymar.

JKOHOMMYECKas CYLHOCTb LeHHoM Bymaru kak ocoboii dopmbl cylecTBoBa-
HMA KanuTana. KOpuaunyeckoe onpegeneHve nsy4aeMoro noHATMA. HeobxoammMocTb
paccMoTpeHuss ®yHAaMeHTaNbHbIX CBOMCTB LeHHOM 6ymarn. ®dyHAaMeHTanbHble
CBOWCTBA LieHHbIX 6yMar: (06palLaeMocTb, 4OCTYNHOCTb A8 FPaXAaHCKOro 060poTa,
CepPUMHOCTb, CTaHAAPTHOCTb, AOKYMEHTa/NbHOCTb, PeryiMpyeMocTb U MpuU3HaHue



rocyflapCTBOM, PUCK, JIMKBUAHOCTb, PbIHOYHbBIN XapaKTep, 06A3aTe/IbHOCTb NCMO/He-
HUA). BpeMeHHble, NPOCTPaHCTBEHHbIE, PbIHOYHbIE XapaKTEPUCTUKU LieHHbIX GyMar no
Pa3/INYHbIM OpraHM3aLMOHHO-3KOHOMUYECKMM XapaKTepucTukaMm. MexgyHapoaHas
KnaccnduKauma LeHHbIX 6yMar no MHBECTULMOHHBIM U MHBIM Ka4eCTBEHHbIM XapaK-
TepucTukam. MoHATHe TUNOB, BUAOB, Pa3HOBUAHOCTEN LieHHbIX byMar.

42. AKuMA KaK BUA LieHHoI 6yMarn. OnpegesnieHne, CBOUCTBA, PYHKLMK. Pas-
HOBUAHOCTU aKL WM.

MoHATMe aKumMi, HopMaTUBHaA 6a3a BbiNyCKa, CBOMCTBA, X GYHKLMM B PbIHOY-
HOW S5KOHOMUKe, 06A3aTeNIbHble PeKBM3NTbI. Buabl akLnin No nopaAKy BAageHns, 06b-
eMy npas, ¢opMe CyL|eCTBOBAaHMA U MHbIM OPraHM3aLNOHHO-3KOHOMUYECKUM MpK-
3HaKaM. [1pocTble 1 NpuBUAErMpOBaHHbIE aKLMKM, UX Pa3HOBUAHOCTU. CTOMMOCTHaS
OLleHKa aKLMI1 No 3TanaM XM3HEHHOro uuKaa. MeTogmKa pacyeTa pbIHOYHOW LieHbI,
A0X0Aa N AOXOAHOCTU MHBECTULI B aKLUW.

43. O6nvrauma. OnpegeneHue, pyHKUMU. PasHOBUAHOCTU O6AUraLiA.

JKOHOMMYeCKasn CYLHOCTb KaK A0AroBoro obsasaTtenbcrea, HopMaTuHas 6asa
BbIMYCKa, obpalieHns, noraweHus. PasHOBUAHOCTM 06Mrauuin B pOCCUIACKON U MeX-
AyHapoAHoU npakTuke. CTOMMOCTHaA oueHKa obauraumi. MeToamnka pacyeTa TeKy-
Lero f0xoAa, AOXOAHOCTN MHBECTMLUIN B 06AnraLmm, pbIHOYHOW LieHbI.

44. Bekcenb. OnpegeneHue, CBOMCTBA, PAa3HOBUAHOCTU, 0CO6eHHOCTU 06pa-
LEeHKA.

OnpegeneHvie, CBONCTBA BEKCESA, Pa3HOBUAHOCTU BEKCE1eN NO LieNN BbIMyCKa,
MOpAAKY BNaAeHWA, BUAaM NPMHOCMMOrO 0X0Aa, COCTaBy y4aCTHUKOB BEKCE/IbHOrO
oboporta. MoHATUA, UCNONb3yeMble MPU BeKCeNbHOM obpalleHnn — akuenT TpaTThl,
aBa/ib NPOCTbIX U NepeBOAHbIX Bekceser. OcobeHHOCTHN obpalleHNA MMEHHBIX BeKce-
Nen 1 Ha NpeAbABUTENA, MOHATME N TEXHONOMUA NpoLeAypPbl NpoTecTa.

45. DKOHOMMYECKanA CYLWHOCTb U GYHKLMMN pbiHKA LieHHbIX 6yMar. Bugbl pbiH-
KOB Li@HHbIX 6yMar.

Posib 1 MecTo pbIHKa LieHHbIX 6yMar B cMCTeMe PbIHOYHbIX OTHOLUEHWI KaK Cpej-
CTBa KOHLLEHTpaLMu1 1 nepepacnpesenieHna BpeMeHHO CBO6OAHbIX $PUHAHCOBBIX pe-
CYPCOB 3KOHOMUYECKNX CYObEKTOB, aKKYMYy/IMpOBaHMU cbepexxeHni n nx TpaHcdop-
MaL MK B UHBECTML UK. MICTOpUYECKUI aCMeKT pa3BUTUA pbiHKa LieHHbIX 6ymar. Coun-
aNbHO-3KOHOMMYeECKNe NpeAnochbl/iKM BO3pOXAeHNA ¢oHA0BOro poiHKa B PO B 90-e
roAbl N XapaKTepUCTMKa COBPEMEHHOro 3Tana ero pa3B1TUA. 3aKoHOAaTe IbHble OC-
HOBbI BO3POXeHNA GOHAO0BOrO pbiHKA. DJKOHOMUYECKAA CYLHOCTb MOHATUA «PbIHOK
LleHHbIX 6yMar» Kak 3JKOHOMUYECKOM KaTeropun. Buabl ppIHKOB Mo pas/iMyHbIM Opra-
HM3aLMOHHO-3KOHOMUYECKMM MPU3HAKaM N UX XapaKTepucTuka. PyHaaMeHTabHble
CBOWMCTBA NEPBUYHBIX U BTOPUYHBIX GUPKEBBIX M BHEGUPKEBbIX) PbIHKOB. ObLepbi-
HOYHbIE U creuyndryecKne 3KOHOMMYECKNE N coLmanbHble PYHKLNN PbIHKA LLeHHbIX
bymar B CTPYKTYype 1 MexaHW3Me pblHKa CCY/AHbIX KanuTanos.

46. OMUTEHTBbI U UHBECTOPBI KaK Y4aCTHUKM pbiHKa LieHHbIX 6yMar.

SMUTEHTbI M HBeCTOPbI. [TOHATHE, MOTMBALMA NOBeAeHMA, Knaccupukaums no
cTaTycy, Lenam UHBeCTUpOBaHUA, CTpaTerMn noBeAeHnA Ha pbiHKe. [oHATME «KBa-
NMMAOULNPOBAHHBIA UHBECTOP.



47. NMpodeccroHanbHble NOCPeAHUKU KaK YH4aCTHUKM pblHKa LieHHbIX 6yMar.

MoHATUe N Heo6X0AMMOCTb NPOPECCMOHANbHOM AeATENbHOCTU Ha PbIHKE LieH-
Hbix 6yMmar. Kputepun npodeccronanmsma. MpodeccroHanbHble nocpeaHukn (ou-
HaHCOBble 6POKepbI, AUEPbI, yNpaBAsAoLMe KoMNaHun). OnpeaeneHune, CyLHOCTb U
3HaYeHue AeATeNbHOCTU B PYHKLMOHMPOBaHUN 3P PEeKTUBHOIO pbiHKA, TpeboBaHuMS,
npeabasaseMble K X opraHnsaymm. OCHOBbI AeATeNbHOCTU 6poKepa-NnoBEPEHHOr o 1
6pokepa-KoMmUccnoHepa.

48.ToHATUe U YCTPOMUCTBO HOHAO0BOI BUPKM.

NcTopma BO3HMKHOBEHNA U 3BOAOLMA pa3BuTuA GoHA0BON Bupxun. MoHATre
¢$OHA0BOM BMPHKM, CYLHOCTb AEATENbHOCTU, NPU3HAKN 6UprKeBO TOProBan GpoHA0-
BbIMW LLEHHOCTAIMMU, BbINO/IHAEMble GYHKLUK, 3a4a4N COBPEMEHHON ¢$HOHA0BOM
6upxn. OpraHM3aunoHHblE OCHOBbI PYHKLMOHMPOBAHWUA MY6ANYHBIX, YaCTHbIX U
6MpXK CMeLaHHOro TUNa. XapaKTepUCTUKN POCCUNCKNX aKLIMOHEPHBIX 6UpX 1 BUpXK,
CO3/aHHbIX B pOPMe HEKOMMepYeCKOro napTHepCTBa.

49. TloHATUe M OpraHn3auMoHHasA CTPYKTYpa 6poKepcKon pUpMbI.

MoHATne 6pokepckon GprpMbl, TpeboBaHNA peryanpyroLmx OpraHoB K OpraHu-
3aumm ee geAtenbHocTn. HanpasneHnsa paboTbl Ha $OHAOBOM pbiHKE - GOpMMpOBa-
HMe 1 ynpas/ieHne noptdenem, HaNOroBoe N NHBECTULMOHHOE KOHCY/IbTUPOBaHWe,
PYHKUMM «HOMUHA/ZIBHOTO AepxaTtena» n npouyve. OpraHM3auMOHHasA CTPYKTypa
6pokepckon GMpPMbI, NOPAAOK aKKpeaMTaLmMmn Ha bupxe.

50. XapakTepu1cTKa OCHOBHBIX BUAOB rOCYyAapCTBEHHbIX LIeHHbIX 6yMar.

HeobxoAnMOCTb BbiMyCKa rocyapCTBeHHbIX LieHHbIX 6yMar. XapakTepucTuka
OCHOBHbIX BUA0B rOoCy/JapCTBEHHbIX LleHHbIX 6yMar poccuMickoro ¢poHAOBOIrO pbiHKa
rocyAapCTBeHHble KpaTKOCPOUHble o6s3aTenbcTea (TKO), obanraumm dpegepanbHoro
3aiMa (O®3), obauraumm rocygapcreeHHoro 3aima (OrC3), obauraumm rocyaap-
CTBEHHOrO BHYTPEHHEro Ba/toTHOro 3aima (OBIB3), obauraumm 6aHka Poccum
(OBP), rocysapcTeeHHble cbeperaTenbHble o6aurauum (Hoeble BUAbI). CTPYKTYpa U
TexHonoruna paboTsl peiHka IKO-O®3. [poTrBOpeYMa pbiHKa rocy4apCTBEHHbIX LieH-
HbIX ByMar 1 nepcneKTUBbLI €ro pasBUTUA.



